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Chapter I – Project background

Some of most promising vehicles insurance markets have insurance contracts based only 

on basic inputs to calculate the insurance value, like a personal ID, age, gender, 

preferen�al behavior and so on.

The DriveOn company works on a disrup�ve concept of Usage-based insurance the UBI 

3.0.  why is this a new model and why this is disrup�ve is described below:

Use-based Insurance was introduced in the UK in 2001. Since then, the way to work with 

this modality has been improving, being increasingly enriched by telema�cs 

informa�on. In the first moment, the insurers realized how much it would make a 

difference in the business if they were able to iden�fy who their users are with good 

driving behavior and which are at greater risk of ge�ng into a claim. We can classify this 

first moment of UBI 1.0. Over the years and technological evolu�on, the insurance 

companies began to seek benefits for users with the goal of ge�ng their engagement in 

the program. Through OBD hardware, trackers, telemetry applica�ons and other 

devices, today Auto Insurance companies deliver benefits to both users (such as policy 

discounts, coaching for direc�on improvement, insurer rela�onship with the app, car 

and real-�me loca�on) as well as partners (link for request of winch, list of partner 

workshops, dealerships and auto parts, among others). We are currently experiencing 

the UBI 2.0, whose focus is the provision of services to the insured.

Cryptomiles

I.I - What is the problem we solve?
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Another form of usage-based insurance is PHYD (Pay How You Drive). Similar to PAYD, but 

also brings in addi�onal sensors like accelerometer to monitor driving behavior.

Telemetry usage-based insurance (i.e. the la�er two types, in which vehicle informa�on 

is automa�cally transmi�ed to the system) provides a much more immediate feedback 

loop to the driver, by changing the cost of insurance dynamically with a change of risk. 

This means drivers have a stronger incen�ve to adopt safer prac�ces. For example, if a 

commuter switches to public transport or to working at home, this immediately reduces 

the risk of rush hour accidents. With usage-based insurance, this reduc�on would be 

immediately reflected in the cost of car insurance for that month.

This differs from tradi�onal insurance, which a�empts to differen�ate and reward "safe" 

drivers, giving to them lower premiums and/or a no-claims bonus. However, 

conven�onal differen�a�on is a reflec�on of history rather than present pa�erns of 

behavior. This means that it may take a long �me before safer (or more reckless) pa�erns 

of driving and changes in lifestyle feed through into premiums.

In recent years, telema�cs companies have perfected their products and offered to auto 

insurers to help precisely a cri�cal point in this service: the high accident rate. This union 

between Telema�cs and Auto Insurance has revitalized the market, a�rac�ng customers 

with safe driving and s�mula�ng the behavior of drivers to have be�er driving of their 

vehicles. This is the true Win-Win process as insurers earn because of loss reduc�on and 

loyalty of well-behaved driving customers, and drivers earn on the basis of premium 

discounts and a range of benefits in their applica�ons that enable monitor the health of 

the car, reducing fuel consump�on and making it possible to carry out preven�ve 

maintenance on the vehicle. This type of insurance began to be called UBI (Usage-Based 

Insurance).

The smartphone as measurement probe for insurance telema�cs has been surveyed but 

in our experience, it is just good enough for UBI 1.0, the disrup�ve UBI 3.0 require more 

accurate data to improve the experience and the inputs for AI algorithms in order to a 

be�er score calcula�on.
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Any collected vehicle's telemetry data goes to our pla�orm and we calculate the driver 

way to drive, and classify it as a safer driver or economic way and even predict some 

problems caused by an unadvised driver.  Some warning messages are: 

The concept is very simple and clear: Reward our en�re pla�orm's users with tokens, so 

they can use it to pay a part of their insurance value, exchange for advantages on our 

pla�orm or pay for reports of their own vehicle, and all not used amounts could be 

traded in exchanges for money.

· Making close curves like this reduce the �res' live.

· Your vehicle's ba�ery is ge�ng low voltage.

Your car generates some informa�on from self-diagnosis and you can start to maintain 

your car as a pro, the pla�orm will collect this data, show it to the user and suggest ways 

to solve it.  In some cases even sugges�ng places with lower prices to fix the problem.

Our users will connect their car to our pla�orm with any market device, as our solu�on is 

hardware agnos�c.  It means you don't need to have our hardware, you can just see the 

pla�orm specifica�on, buy one what complies to this specifica�ons, connect with us via 

an app and start to earn tokens.

· Running at this speed is more expensive than keep your vehicle at 60 K/h
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I.II - Is UBI a good Insurance model?

Some research shows that this model is great for end users and also for the insurance 

companies. The use of UBI in the United Kingdom in the course of those years has 

increased the profit le� by an insurance client by 85% a�er the applica�on of the Use-

Based Insurance (rising from 147 pounds sterling to 270 pounds sterling). Baseline 

Telema�cs, a Canadian company that provides the pla�orm for Use-Based Insurance and 

has as clients AXA Direct Assurance, The Guarantee, Industrielle Alliance and SGI Canada 

Insurance Service, states that it reduced the propor�on of claims costs by 40% but also 

reduced the propor�on of administra�ve and commercial expenses by 75%. The 

company Modus, in turn, presents on its website some surprising results of its customers 

a�er the use of telema�cs. Tower Watson improved the loss ra�o by 30%; Allianz 

improved the cross-sell rate by 83%; Ageas had a 20% drop in claims involving young 

people; Zurich reduced collisions by 20% and opera�ng costs by up to 10%.

Follow some chart informa�on about how this model is profitable:

Results in some insurers

6
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I.III - Why Driveon is located in one of best places 
in the world to this business model?

The Driveon is a Startup located in Brazil with the eye in the all La�n America's market, 

there's a lot of space to grow and this is just one of many facts what making our startup 

get bigger and bigger in a near future.

La�n America s�ll does not have a mature market in rela�on to Use-Based Insurance. 

However, the eyes of specialized companies are beginning to focus on this region. 

According to Ptolemus Consul�ng, Brazil, Chile and Colombia are among the most 

a�rac�ve markets in La�n America for this type of insurance, and it is expected to exceed 

35 million vehicles by 2030.

Everything indicates that it is �me for Brazil to modernize insurance processes in order to 

reduce costs and increase ROI.

And in rela�on to the reduc�on of claims, we can say the following: 30 years ago auto 

insurance in Brazil does not exceed the rate of 30% of insured cars. Today there are 17.5 

million vehicles. In 2017 the auto insurance premium earned R$ 33.4 billion. The 

problem is that of these 33.4 billion, more than R$ 20 billion were spent only on claims.

In rela�on to Brazil, a survey conducted in 2015 by Tower Watson pointed out that the 

Brazilian market is more prepared for this modality than the American because, 

according to the survey, 95% of Brazilians would like to buy Use-Based Insurance 

coverage.

This is the great pain of Brazilian insurers. For the Brazilian auto insurance market to 

survive, insurers need to invest the premium in the financial market because, according 

to the na�onal average, 65% of the premium goes to the cost with claims, 19% to the cost 

with commercial and 19% to the cost with administra�ve.
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And, as we have seen in the examples of other countries, the UBI has been the best 

proposal for changing this scenario. It is now up to na�onal insurers to embrace 

something that has worked significantly abroad.
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I.IV - What is Telemetry?

I.V - How Telemetry works

According to Wikipedia, Telemetry is the automa�c recording and transmission of data 

from remote or inaccessible sources to an IT system in a different loca�on for monitoring 

and analysis. Telemetry data may be relayed using radio, infrared, ultrasonic, GSM, 

satellite or cable, depending on the applica�on - so�ware development, but also in 

meteorology, intelligence, medicine, and other fields. [1]

In the so�ware development world, telemetry can offer insights on which features end 

users use most, detec�on of bugs and issues, and offering be�er visibility into 

performance without the need to solicit feedback directly from users. [1]

In a general sense, telemetry works through sensors at the remote source which 

measures physical (such as precipita�on, pressure or temperature) or electrical (such as 

current or voltage) data. This is converted to electrical voltages that are combined with 

�ming data. They form a data stream that is transmi�ed over a wireless medium, wired 

or a combina�on of both. [1]

In the context of so�ware development, the concept of telemetry is o�en confused with 

logging. But logging is a tool used in the development process to diagnose errors and 

code flows, and it's focused on the internal structure of a website, app, or another 

development project. Once a project is released, however, telemetry is what you're 

looking for to enable automa�c collec�on of data from real-world use. Telemetry is what 

makes it possible to collect all that raw data that becomes valuable, ac�onable analy�cs. 

[1]

At the remote receiver, the stream is disaggregated and the original data displayed or 

processed based on the user's specifica�ons.
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I.VI - Benefits of Telemetry

I.VII - Telemetry of your vehicle

The primary benefit of telemetry is the ability of an end user to monitor the state of an 

object or environment while physically far removed from it. Once you've shipped a 

product, you can't be physically present, peering over the shoulders of thousands (or 

millions) of users as they engage with your product to find out what works, what's easy, 

and what's cumbersome. Thanks to telemetry, those insights can be delivered directly 

into a dashboard for you to analyze and act on. [1]

Because telemetry provides insights into how well your product is working for your end 

users – as they use it – it's an incredibly valuable tool for ongoing performance 

monitoring and management. Plus, you can use the data you've gathered from version 

1.0 to drive improvements and priori�ze updates for your release of version 2.0. [1]

It all starts with the term: OBD - On-board diagnos�cs (OBD) is an automo�ve term 

referring to a vehicle's self-diagnos�c and repor�ng capability. OBD systems give the 

vehicle owner or repair technician access to the status of the various vehicle subsystems. 

The amount of diagnos�c informa�on available via OBD has varied widely since its 

introduc�on in the early 1980s versions of on-board vehicle computers. Early versions of 

OBD would simply illuminate a malfunc�on indicator light or "idiot light" if a problem 

was detected but would not provide any informa�on as to the nature of the problem. 

Modern OBD implementa�ons use a standardized digital communica�ons port to 

provide real-�me data in addi�on to a standardized series of diagnos�c trouble codes, or 

DTCs, which allow one to rapidly iden�fy and remedy malfunc�ons within the vehicle. [2]
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OBD-II is an improvement over OBD-I in both capability and standardiza�on. The OBD-II 

standard specifies the type of diagnos�c connector and its pinout, the electrical signaling 

protocols available, and the messaging format. It also provides a candidate list of vehicle 

parameters to monitor along with how to encode the data for each. There is a pin in the 

connector that provides power for the scan tool from the vehicle ba�ery, which 

eliminates the need to connect a scan tool to a power source separately. However, some 

technicians might s�ll connect the scan tool to an auxiliary power source to protect data 

in the unusual event that a vehicle experiences a loss of electrical power due to a 

malfunc�on. Finally, the OBD-II standard provides list of standardized DTCs. As a result of 

this standardiza�on, a single device can query the on-board computer(s) for these 

parameters in any vehicle. OBD-II standardiza�on was prompted to simplify diagnosis of 

increasingly complicated emissions equipment, and though only emission-related codes 

and data are required to be transmi�ed through it according to U.S. legisla�on, most 

manufacturers have made the OBD-II Data Link Connector the main connector in the 

vehicle through which all systems are diagnosed and reprogrammed. OBD-II Diagnos�c 

Trouble Codes are 4-digit, preceded by a le�er: P for engine and transmission 

(powertrain), B for body, C for chassis, and U for network. Manufacturers may also add 

custom data parameters to their specific OBD-II implementa�on, including real-�me 

data requests as well as trouble codes.
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OBD II is no longer only used by professionals and hobbyists to repair vehicles. OBD II 

informa�on is commonly used by vehicle telema�cs devices that perform fleet tracking, 

monitor fuel efficiency, prevent unsafe driving, as well as for remote diagnos�cs and by 

pay-as-you-drive insurance. Although originally not intended for the above purposes, 

commonly supported OBD II data such as:

· Vehicle speed

· Fuel level

· Fuel Consumed

· Engine Speeding (RMP)

· Engine temperature

· Ba�ery voltage level

· Vehicle Speeding (MPH/KPH)

Any of these data is depending on the sensors your car has and the ODB can read it. By 

monitoring OBD II DTCs a company can know immediately if one of its vehicles has an 

engine problem and by interpre�ng the code the nature of the problem. OBD II is also 

monitored to block mobile phones when driving and to record trip data for insurance 

purposes. [2]
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Chapter II – Project exposi�on

The Cryptomiles is developed by DriveOn company as a token product for UBI 3.0.  As the 

tradi�onal UBI model just collects data and process it to give discounts, our pla�orm is 

working with the cu�ng edge technology to assure best data processing.  Once the data 

is created by your car, where should it be stored? Who should be accredited to hold this 

data and give the secure that this data is not changed?  Well, blockchain is the answer, 

not the Driver or the insurance company should keep this data, the blockchain will be 

responsibly to hold it and using smartcontracts this data will be returned to car's owner 

in form of token rewards.  Our pla�orm also has a almost finished IA algorithm 

implementa�on to evaluate the driver's and car's data in order to give a very accurate 

score, what inside of UBI 3.0 model is one of best value.

The project's objec�ve is create a blockchain solu�on to record the telemetry data 

collected from our customer's vehicles and rewards them for it.  A�er collec�ng this data 

our algorithm will evaluate each driver and give them a score.  Also reward our 

customers with Cryptomiles.

Cryptomiles

II.I - Brief Introduc�on
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As you drive your car, the telemetry data like: Speed, RPM, Engine Temperature, etc… is 

collected by the dongle and sent to our pla�orm.  At this moment, there's no bad data or 

good data – it is just data - what will be collected by the eco-system program called 

System Collector and it is stored in the blockchain.  At this point a�er reach an amount of 

data the Car owner gets tokens in his wallet inside our pla�orm.  

As Driveon works with the concept of agnos�c hardware, your car can be used to get 

Cryptomiles's rewards, by use any hardware available in the market.  We can also 

provide a full-compliant hardware which you can request by a value that will be informed 

in the future.

Addi�onally the car's owner par�cipates in an eco-system to measure and classify 

his/her way to drive as incen�ve by all “Usage-based insurance” types.

The Cryptomiles is Disrup�ng the tradi�onal insurance model and was designed to 

reward the vehicle's owners for any por�on of data their vehicle sends to our pla�orm.

Cryptomiles

II.II - Technical Architecture
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Our API will be designed to accomplish an easy and fast integra�on to your system and to 

a�end your needs. There will be two API layers: For AI Consumers and for par�cipa�ng in 

Cryptomiles economy;

The collected data is sent to our pla�orm and stored in two forms: 1 - blockchain, to 

tokenize and rewards our customers and 2 - the pla�orm database, what is used by the IA 

algorithm to classify and give the proper score in the pla�orm.

Cryptomiles
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As data is collected and sani�zed, and will be classified by our algorithm and is stored in 

our database.  In order to enable other validated partners to access the results of our AI 

algorithm, an API will be available, and data like: Drivers Score, Algorithm analysis results 

and other.  All data will be collected and linked to a driver, but all available data to our 

partners will be deployed as anonymous data.

Even if you are a single car owner, or if you are a company with 100 thousands of cars, 

you´re welcome to par�cipate in our pla�orm and gets reward.

Any por�on of data from our customers uploaded to our pla�orm has a value, and we 

work to incen�ve more data to our pla�orm, today your car already generates this 

informa�on, but in most of cases you don't use it, and even you use you are not rewarded 

for it.

II.III - API for AI Consumers

II.IV - API for 3rd Party entry 
on Token Economy
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Here is where the second API layer coming to ac�on. Doesn't ma�er if you have or not a 

collec�ng system, just connect to our API and this data comes to our pla�orm and a token 

is mined and sent to your wallet inside the pla�orm. Every data the vehicle contributes to 

the pla�orm the smart-contract reward the user with a part of 01 <<TLT>>.

Many of Insurance companies has a black-box installed in their customer's cars to collect 

the telemetry data.  If your company works like this, know that you can start to reward 

your customers with Cryptomiless.

17
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As expected from a pla�orm Pay as You Drive a nice version of our app is available in IOS 

and soon an Android Version will be available for download at store.

Booth, are well evaluated:

Driver: gets the score according to the way he/she is driving and get alerts to improve 

driving skills and economics habits.

Car: the car's health is on your hand by consul�ng it on our app, be the master of your 

own car, knowing the most recent status as well the errors code collected.

II.V - Our app
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We are happy to call our token at this moment as a Gi� for all community and the reason 

is because we need your support, this is the truth!  And in return, we don't work this 

token price with greed, but trying to achieve a [token price/Available Supply/Total 

Supply] in a rela�on that we believe will bring good returns to who inves�ng on us.

  Stage 1 – Token Price – USD 0.03 (Private and Public sales)

 Stage 2 – Token Price – USD 0.05 + 20% bonus (Public sales)

 Stage 3 - Token Price - USD 0.05 (Public sales)

The stage 1 we mix between Private Sales and Public sales, coz' we´ll define a value for 

this stage and in case we don´t reach this value in private sale, all the difference will be 

available for public sale at the same price.

The ini�al price is about 0,03 USD, yes just 3 cent of a USA Dollar…. And we say “about” 03 

cent coz 2 days before ICO we´ll start adjust the rate in Ethereum price basis.  And at least 

the ends of every day we´ll update the rate again. This could be more frequent if we see 

the Ethereum price is fluctua�ng in a huge margin to protect our token price policy for 

the ICO stages.

Let's talk about the stages:

Even on the last stage, 0.05 (five USD cents) it is very a�rac�ve, we believe that there´s a 

room to grow even a�er the ICO stage.  We hope you all who invest on us have gains.  We 

are not worried just about our side, but also community´s side and the strong probability 

of gains.

II.VI - Cryptomiles Anatomy - A Gi� for all community 

· Ticker: CML

· Token type: ERC20

· ICO Token Price: 1 TMT = 0.05 USD

· Total Tokens: 650,000,000

· Available for Token Sale: 50%

 TOKEN SALE: 

15 JUL – 30 SEP

19



Cryptomiles

With the goal of disrupt the actual UBI pla�orm to the new UBI 3.0 and bring value to the 

ecosystem and for the token holders.

II.VII - Cryptomiles - Token Distribu�on  
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50%

40%

10%

10%

10%

20%

20%

10%

10%

20%

50%     Pre-Sale & ICO

10%     Company reserva�on

20%     Rewards to community

Token Distribu�on

10%     Pla�orm growth 
10%     Founders(6%)&Team(4%)

Funds Distribu�on

10%     Legal and Administra�on 

20%     Opera�onal
40%     Development

20%     Marke�ng
10%     Founders(3%)Team(4%)Advisors(3%)

- 20% of other tokens: will be directed to the reserve tokens base of the company.

Unsold cryptomiles will have the following des�na�on:
- Tokens reserved to reward Founders, Team & Advisors: will be sent to the proper wallets;
- 80% of the other tokens: will be directed to the base of tokens of reward to the 
community;

Tokens under the advisors' domain will be blocked for 12 months. 
Team and founder tokens will be blocked for 24 months.



Cryptomiles

1 - Anyone who contribute with at least 1.0 Ether, will receive in their address specified in 

our KYC session our dongle (hardware) to connect to our pla�orm.  This is important, 

because it shows we are a real company and we have a real pla�orm and real customers.  

One very important thing is that as soon as you start to plug the hardware in your car you 

start to test the pla�orm and according to our roadmap sec�on start earn tokens.

2 - Following our roadmap, we´ll start to accept tokens for some premium features in the 

reason of USD 0,50 per token.  It means, that if a report costs USD 5,00, with 10 tokens it 

will be possible to buy it.  This will help to posi�oning the token value inside our pla�orm, 

and serve as basis for our partners to define token value inside their pla�orms as well.

II.VIII - The uniqueness things on our project: 
We´ll send hardware to your address.
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Different from any other project what's working with telemetry data, our project is 

focused on bring all func�onali�es done in this year… follow our road-map:  

II.IX - Product Planning
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2017 November

Ideation

We align the two forces of

internal development, blockchain 

and big data, and advance in the

designs of the proposal.

2017 December 

Prototyping

We put our hands in the dough

to develop our token that will 

empower drivers.

2018 January

Beta Testing

Test time together with

the first data collected.

2018 July 

Pre Sale

Relationship, private sale

to investors and partners 

and disclosure of public sale.

2018 August

 

ICO Stage 2

20% bonus: from 01st 

to 31st August.

2018 September

ICO Stage 3

no bonus: from 01 to 

30 September.

2018 October 

Distribution & Collection

Delivery of dongles to 

taxpayers  at home. 

Beginning of taxpayer

driving data collection.

2018 November 

Up in the air

Platform launch 

with premium 

features.

2018 December 

Advance

DriveOn platform operating 

at full steam and early 

expansion planning for 

Latin America!

1.

4.

7.

2.

5.

8.

3.

6.

9.
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The UBI 3.0 is just the �p of the Iceberg. When you buy the CRYPTOMILES token, you are 

not only taking advantage of the Auto Insurance sec�on because DriveOn, the company 

responsible for the token, is much more than that. We are talking about MOBILITY in 

BLOCKCHAIN!

Partner makers are already an�cipa�ng for the cars to come out with a host of built-in 

services. In addi�on to the UBI 3.0, the cars will also turn banking pla�orm, adver�sing 

pla�orm, pla�orm of connec�on between cars and many other services. And this huge 

load of informa�on, as well as running through the DriveOn pla�orm, will increasingly 

value the value of your token, expanding its marke�ng diversity for your mone�za�on.

And soon we will expand the reach of mobility, adding to the pla�orm data from 

motorcycle, bike, running and sports walks, and everything that includes the s�mulus for 

be�er mobility in our society.
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Driveon is already a working startup with great partners and investors such as: 

II.X - Coopera�ve Partners

MICROELETRÔNICA
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II.XI - Driveon's Investors

Reference: https://startse.com/in/driveon
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II.XII - Press releases

e-Commerce News: 

“Brazil already has 40 insurtechs”

O Dia – News Paper: 

“Insurance has born again…”

Ford Media center: 

“Ford held a meeting with startups 

focused on mobility…”

https://ecommercenews.com.br/noticias/pesquisas-noticias/brasil-ja-tem-40-insurtechs-revela-mapeamento-da-camara-e-net/

http://browse.ejesa.igcorp.com.br/especiais.odia.ig.com.br/editorial/seguros/index.html

https://media.ford.com/content/fordmedia/fsa/br/pt/news/2017/12/06/ford-promove-encontro-com-startups-com-foco-em-solucoes-de-mobil.html
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No Amazonas é assim – webNews:

“A small spark is enough to…”

Uninorte – InovaBRA: 

“From 1400 startups the Driveon 

was selected…”

Other...

https://noamazonaseassim.com.br/startup-amazonense-esta-revolucionando-o-mercado-nacional-conectando-os-veiculos-na-nuvem/

http://browse.ejesa.igcorp.com.br/especiais.odia.ig.com.br/editorial/seguros/index.html

https://www.inovativabrasil.com.br/lista-de-aprovados-ciclo-2018/

http://d24am.com/tecnologia/app-desenvolvido-em-manaus-podera-prever-problemas-em-veiculos-automotivos/

https://odia.ig.com.br/economia/empregos-negocios/2017-10-11/alerta-de-crime-em-tempo-real.html
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· [1] - h�ps://stackify.com/telemetry-tutorial/     

· [2] - h�ps://en.wikipedia.org/wiki/On-board_diagnos�cs#Vehicle_telema�cs

· [3] - h�ps://en.wikipedia.org/wiki/Usage-based_insurance

II.XIII - References
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As of the date of this whitepaper publica�on, CRYPTOMILES Token has no known 

poten�al uses outside of the DRIVEON Pla�orm and is not permi�ed to be sold or 

otherwise traded on third-party exchanges. 

Do not par�cipate in the Token Sale unless you are prepared to lose the en�re amount 

you contributed for purchasing CRYPTOMILES Tokens. CRYPTOMILES Tokens should not 

be acquired for specula�ve or investment purposes with the expecta�on of making a 

profit or immediate resale. No promises of future performance or value are or will be 

made with respect to CRYPTOMILES Tokens, including no promise of con�nuing 

payments, no promise of inherent value and no guarantee that CRYPTOMILES Tokens will 

hold any par�cular value. Unless prospec�ve par�cipants fully understand and accept 

the nature of DRIVEON Pla�orm and the poten�al risks inherent in CRYPTOMILES 

Tokens, they should not par�cipate in the Token Sale. 

THIS WHITEPAPER SETS FORTH THE DESCRIPTION OF THE PLANNED DRIVEON PLATFORM AND 

THE USE OF CRYPTOMILES TOKENS, WHICH IS BEING PROVIDED FOR INFORMATIONAL 

PURPOSES ONLY. THIS WHITEPAPER IS NOT A BINDING LEGAL AGREEMENT OR DOCUMENT OF A 

SIMILAR NATURE. THIS WHITEPAPER DOES NOT CONSTITUTE AN ADVICE NOR A 

RECOMMENDATION BY DRIVEON, ITS DIRECTORS, OFFICERS, MANAGERS, EMPLOYEES, 

AGENTS, ADVISORS OR CONSULTANTS, OR ANY OTHER PERSON TO ANY READER OF THIS 

WHITEPAPER AS TO THE PARTICIPATION IN THE TOKEN SALE. PARTICIPATION IN THE TOKEN SALE 

CARRIES SUBSTANTIAL RISK AND MAY INVOLVE SPECIAL RISKS THAT COULD LEAD TO A LOSS OF 

ALL OR A SUBSTANTIAL PORTION OF CONTRIBUTION. IF YOU ARE IN ANY DOUBT AS TO THE 

ACTION YOU SHOULD TAKE, YOU SHOULD CONSULT YOUR LEGAL, FINANCIAL, TAX OR OTHER 

PROFESSIONAL ADVISOR AND IMMEDIATELY NAVIGATE AWAY FROM DRIVEON' WEBSITE; DO 

NOT CONTRIBUTE TO THE CRYPTOMILES TOKEN SALE IN THIS CASE. 

No poten�al use 

Risk of loss 

II.XIV - Disclaimers and Risks 
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DRIVEON is in the process of undertaking a legal and regulatory analysis of the func�onality of 

CRYPTOMILES Tokens. Following the conclusion of this analysis, DRIVEON may decide to amend 

the intended func�onality of CRYPTOMILES Tokens in order to ensure compliance with any legal 

or regulatory requirements to which it is subject. In the event that DRIVEON decides to amend 

the intended func�onality of CRYPTOMILES Tokens, DRIVEON will update the relevant contents 

of this whitepaper and upload the latest version of this to its website at cryptomiles.me. 

CRYPTOMILES Tokens could be impacted by regulatory ac�on, including poten�al restric�ons on 

the ownership, use, or possession of such tokens, which may demand that the structure or 

applica�on of CRYPTOMILES Tokens be altered, all or in part. DRIVEON may revise mechanics to 

comply with regulatory requirements. Nevertheless, DRIVEON believes that it has taken all 

commercially reasonable steps to ensure that its planned mechanics are proper and in 

compliance with currently considered regula�ons. DRIVEON' intended ac�vi�es are subject to 

various laws and regula�ons in the countries where it operates or intends to operate. DRIVEON 

might be obliged to obtain different licenses or other permissive documents in each jurisdic�on 

where it intends to operate its business, therefore, DRIVEON' business in such jurisdic�ons shall 

always be subject to obtaining such licenses or permissive documents, if so directed by 

applicable laws. There is a risk that certain ac�vi�es may be deemed in viola�on of any such law 

or regula�on. Penal�es for any such poten�al viola�on would be unknown. Addi�onally, 

changes in applicable laws or regula�ons or evolving interpreta�ons of exis�ng law could, in 

certain circumstances, result in increased compliance costs or capital expenditures, which could 

affect DRIVEON' ability to carry on the business model and the CRYPTOMILES Tokens model 

proposed in this whitepaper. 

Legal uncertainty

This whitepaper includes references to third party data and industry publica�ons. DRIVEON 

believes that this industry data is accurate and that its es�mates and assump�ons are 

reasonable; however, there are no assurances as to the accuracy or completeness of this data. 

Although the data are believed to be reliable, DRIVEON has not independently verified any of 

the data from third party sources referred to in this whitepaper or ascertained the underlying 

assump�ons relied upon by such sources. 

Third party data 
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Forward looking statements 

DRIVEON will make every effort to ensure that the funds received from the Token Sale are 

securely stored and held. Notwithstanding the aforesaid, there is no assurance that there will be 

no the� of the cryptocurrencies as a result of hacks, sophis�cated cyber-a�acks, distributed 

denials of service or errors, vulnerabili�es or defects on the DRIVEON' website, in the smart 

contract(s) on which the escrow wallet and the Token Sale rely, on the Ethereum or any other 

blockchain, or otherwise. Such events may include, for example, flaws in programming or source 

code leading to exploita�on or abuse thereof. In such event, even if the Token Sale is completed, 

DRIVEON may not be able to receive the cryptocurrencies raised and\or use such funds for the 

development of the DRIVEON Pla�orm. In such case, the development and launch of the 

DRIVEON Pla�orm might be temporarily or permanently curtailed. As such, distributed 

CRYPTOMILES Tokens may hold li�le worth or value. 

Risk of the� 

This Whitepaper, content of DRIVEON' website, press releases, public statements etc. may 

contain forward looking statements, i.e. statements related to future events. Forward looking 

statements o�en address the expected future business and financial performance of DRIVEON, 

the performance and effec�veness of DRIVEON Pla�orm, o�en contain words such as “expect”, 

“intend”, “plan”, “believe”, “will”, “would”, “ul�mately”. All statements regarding DRIVEON' 

financial posi�on, business strategies, plans, future func�onality of the DRIVEON Pla�orm and 

prospects and the future prospects of the industry which DRIVEON is in, are forward-looking 

statements. Such forward looking statements by their nature address ma�ers that are, to 

different degrees, uncertain. DRIVEON undertakes no obliga�on to update any forward-looking 

statement to reflect events or circumstances a�er the date of this whitepaper. DRIVEON cannot 

guarantee that any forward looking statements made by it or expected results of opera�on of 

DRIVEON Pla�orm will correlate with the actual future facts or results. You must understand 

that DRIVEON Pla�orm may not have all of the expected func�onality. DRIVEON does not take 

any 49 responsibility in regards to the func�onal capabili�es of DRIVEON Pla�orm, which is 

provided “as is”. 

33



Cryptomiles

Business risks 

Risks related to the func�oning of DRIVEON Pla�orm 

Having a technology-based pla�orm might reduce the amount of clients DRIVEON can reach. 

Some investors are s�ll reluctant in trus�ng your por�olio's investment in a robo advisor than in 

a human expert. To mi�gate that risk we are also implemen�ng the possibility of human experts 

developing por�olio sugges�ons to the pla�orm. Another risk involved is regarding 

investment's goal and investor's risk. Since those parameters are inside the pla�orm that can be 

a misunderstanding in assets alloca�ons according to the investor's real needs. 

The DRIVEON Pla�orm shall be operated by another en�ty from DRIVEON' group of companies, 

and any events or circumstances which adversely affect it or any of its successor opera�ng 

en��es may have a corresponding adverse effect on the DRIVEON Pla�orm. Such adverse 

effects would correspondingly have an impact on CRYPTOMILES Tokens. DRIVEON Pla�orm may 

experience system failures, unplanned interrup�ons in its network or services, hardware or 

so�ware defects, security breaches or other causes that could adversely affect the DRIVEON 

Pla�orm.

Unan�cipated risks arising from the CRYPTOMILES Tokens 

No warranty 

DRIVEON does not make, or purport to make, and hereby disclaims, any representa�on, 

warranty or undertaking in any form whatsoever to any en�ty or person, including any 

representa�on, warranty or undertaking in rela�on to the truth, accuracy, and completeness of 

any of the informa�on set out in this whitepaper. 

Cryptographic tokens such as the CRYPTOMILES Token are a rela�vely new and dynamic 

technology. In addi�on to the risks included in the above, there are other risks associated with 

your purchase, holding and use of CRYPTOMILES Tokens, including those that DRIVEON cannot 

an�cipate. Such risks may further appear as unan�cipated varia�ons or combina�ons of the 

risks discussed above.
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